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American Exchange Bank,
BROADWAY, MIDWAY OLIVE AND PINE STREETS.

WALKER HILL. Pruldent.
L, A. BATTAILE. Cashier.

OFFICERS:

F. R-- Pres't F. R. Rice
Clear Co.

A. B. Pres't Phar- -
macal Co.

A. H Pres't
Mills Co.

J- - B. C
To- -

napen rn
H. B Gn'I Mgr. ,
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EMISONCHANSLOR.

ACCOUNTS SOLICITED.

JjQ INTEREST PAID ON TIME DEPOSITS.

DIRECTORS:

RICE. Mercantile

LAMBERT. Lambert
DUNCAN. Mayfleld 'Woolen

Clothing
LUCAS. Capitalist.

PAUL BROWN. Manager Continental

SPENCER. Southern
(iouisiiie

ommonwealtli Trust Go.

CAPITAL AND SURPLUS,

$5,500,000.

Transacts General Financial and Trust Business.

INTEREST PAID

Ofv CHECKING
ACCOUNTS.-

-

OFFICERS:
TOM RANDOLPH, President.

UftnEJiCc B PIERCE, 1st Vict President. j. II. Secretary.

GEO. 0. C.RPEXTin, 2d Yici PntUMt A. S. DDUGUSS, An'l Secjetarj.

L B. TEEEETTS, 3d Vice Presltot BRYAR & CHRISTIE, bouse!.

SAVINGS DEPARTMENT OPEN

DOYLE BURNER.
Saving 50 or More fo Every Fuel Consumer.

Making Handsome Dividends for Every Stockholder.

Thft Dnyl Bcnicr I mt an attachment r.nr
n arpltarce. The pojlc Air Hurnrr Co bcllds

iti cwn itor. rarce. furnace?, etc. on th1
dlscoitrrd oiJ arplll l Francl Jfc:cIpe

hlch fii Jjfr kV4ter on cnal
rkc. Tvood. oil. r?i nr anr cthr fu-- The DoIe
.A'r Burner Co. Trn hc patent en this

ccerlr; trry patentable country on the

What th IXiylr Air Burner Co DOE? now,
lth its llmltM fncllitleit and tonpauent

output, is a afe baI on tvnlcb tojutlg
the rulm from Its new plant when
eompiVtJ

The companr makr from M to 100 per cent on
Iti Its profit on one lire rf roo1
Ion, beta th major portion of its present

production. ! Oter One IIand red jjer cent
per annum the capital eniplojed.

This irctntaco of profit is not it
jsho-- en the company book, and It Is NHT

Th entire capacity of tho new plant, could t
" dcoted to that one line. ou1d not meet ih

irand Other stoemnkers will hMp supply the
jde, rnanufacturliwr under the Doj - patent and

jinjliiK the Doyle Co. royalties. There
will te no comptlllon, for the l;oi Intention
mate? one dollar's worth of fuel ca a-- far as

April, May and
June

H.

i
Wl chl

HENDERSON CO.,

WM C.
Municipal Corporation

fk rv'"IlcII

EPHRON CATLIX, Vice President.
Ais't Cashier.

HOODS,

product.

GEO. A. MUTER. Pres't .Meyer-Schml- d

Gro. Co.
SAM M. JKENNARI). Pres't Kennard

&. Sons Carpet Co.
H. F LANGENBERG. of Langenberg

Bros. Co.
JAS. V LOCKWOOD.
I A. BATTAILE. Cashier.
EPHRON CATL1N Vice Pres'denL
iVAliYt.r. 1MUL..

ON DEPOSITS.

SAVINGS
ACCOUNTS.

MONDAYS 7:30 P. M.

two dollar wci'l'h any other reatinc appara-
tus now made and In many case, farther.

life alnc to consumers mean blR
Rnlen the mn kern. Hi(raleii mean
I Ic; profits the company, nip prof-It- H

mean blf? divltlrnda for the utock-holder- n.

We inlt th" attention In-

vestor lar?f or nall, to the TRE CAUTION AH Y
CONDITION'S under which stock I (f
pac 21 of profp'ctu. whfch in mailed free
reauti"

Treient rrice of ?tocK, ?lS.OO pr hare. pa'"
value $10 full paid nonassessable. Urgent
orders alreadj In hard for delivery nxt fall an 1

winter demand Immediate Increap of tcmporar
in of completion of the new

plant. The first proceeds of stoclc are deoted to
this purpose

Make all chci draft, etc. for subscriptions
pa) able to the order cf the Iscal A nt

OHAS. A. TOWNE & CO.,

Lake Marine Building,

63-5- 5 Wall St., Hew York.

H ave
Been Paid.

Commercial Bldg., St. Louis, Mo. a

Vice ALLEN H. T.1TTrR rv
& BROTHER

co.iir.Y.
Mocks. Ilonds and Notes. Orders at other Ex- -
10 iyn on Estate ind other Collafral.

J15.0X) St. Louis and suburban rtv. fn. i.W-r- i

1SSO. ill anil S13 Aorth Fourth St.

.

"SHAMROCK."
Julj- - dividends ulII he paid July lith. To our clients t desire to ftate that NOW 1

th time to buy Shamrock rtock at ) cents Dr share. The Directors hae notified us j-

not to ell a slncle shore alter Jul 1st Tor Wa than SO CHNTia Stock purchased onor before July lt Is entitled to Juljr dividends. The Secretary cf the Company estimatesUi net earnings for June be J00.CO0.

T. K. Henderson & Co . St. Louis. Mo.:
runs er satisfactory, clinic high alues In sold, copper and stlter: lmproe-ment- a

now In progress double our capacity M. V. PortTERFIELD
understand that In dcubllnt the ranaclty ou are doubllnc-th- earning power, anilIt stands tolay ve are earning more than 1 per cent the par lalue of the stoclc.which Is Jl.Oi fully paid and nonaesabI. Shamrock rtock Is safe for J 10. 030 or anvamount ou desire to Invest, it Is a reality and this is last rhance to (ret It at 4)cents per share. Our market letters are free; write for them. This Is the opportunity of alifetime to make money 0n bhamrock.

T. S. & 506

for

this

BIG GREEK RUNS YELLOW WITH GOLD!
We own lx properties Monarch. Champion. Hercules. Virginia, Stonewall andCalumet In the lery heart of the Big Creek District, Idaho County. Idaho. Twotunnels being drUen.

ASSAYS RUN FROM $15.00 TO $703.00 TO THE TON,
Host or It avcraglns around ta.CO. Properties all eperted by H. H. Hunter oneof the most tmlnent Jllnine Encinecri in the United States, and passed upony," Sh nutan- - tlle Rreat Geologist and Minim; Engineer Stamp Mill purchasedand will be in 90 diss. Tor bhort time stock ctn be purchased for 10cshare, par value Jl 00. Full paid and nonassessable. Priro far below presentactual value of the stock. postal card will bring jou booklet, maps, letters andall Information. AH remittances should be addressed tQ

BIG CREEK COLD MINING CO.,
318 COMMERCIAL BLDG., ST. LOUIS, MO.

WM. C. L.ITTL.E. Pres't. J. LITTLE,

LITTLE
IXVnSTMEXT
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WH1TAKER & COMPANY
Invite Personal Interviews and Correspondence
Relative to the Purchase and Sale of Bonds
tad StocKS. - - - - Direct Wire to Sew York.

300 North Fourth Street

:"HASLEMERE
FOUNDERS' SHARES' 71-- 2 CEXTS, GOOD FOR A FEW DAYS OXLY. A fully

veloped gold property containing immense quantities of ore. located in Kern County
llforola.- A limited amount of tock will be offered for eouinmnt purposes
Dividends expected within three month from installation of plant.
Circulars containing full particulars, vilth engineer's report, mailed on application.
EUIOTT W. BOUBUt, Handler, DOBEUS.UCEY Jl CO., Uclede Bnlldine, ST.UDIS, HO.

SfeiU-i-;k'- t?wv.a-cSt- . gySis;;

UNTIL

Chicago,

Dividends

aiaiiaiaiialaaaaa.

The Tontine Loan

and Security Co.,
Home Office," 823-83- 1

The
A form of savings
under most liberal fi.frr
contracts, sur-
rounded by every
safeguard. payable
$178,871. IS deposited
with the treasurer and
of the State of
Missouri for the
protection of 25
investors.

of the 6
-- OF

Due 21.
IX MVY AAD

Interest and at THE TULST CO. of St. Lonis.
any time after lite for MuSOu with accrued Interest,

The sources of the amount to ever

of real estate, material and railroad lines, situated at
SOuO North St. Louis, Mo.

Tho Is safe and bean good interest
full on

The bonds are Issued and ready for and can be had at the of

517 FULLERTON BUILDING.
Bell. 3327; A

Have Yoa Been

IS

It his just

DONOVAN
Groin,

317 Pine St.,

Write for Our Market Letter.

J M

St. Mo.

in AT

only mine In

The 10c cut
these
these

and

600 rVlermod-Jacca- rd

Wheat famine threatened In
France and America's

crowlnir crop alarming shortag.
inside facts In our special Wheat
and Corn letters, now ready. Writs for
them tolay.

Illustrated in
of heat K00 B. C. to 1503 A. D ,
mailed FKEE.

F. HOGAN
Eastern ami and

Members.
Illflgr., Ill

VOTICE to holders of of School
3. Township 43. Kanjte 31. of Cn- - Ccnnt.

You are hereby to present for
payment the Fourth Bank of M.
IjouI . S. and It). June "4 UW.
in order .f board Dl-- t.

RAILWAY

IS

Bank Company
a

Tendency.

local was ac-

tive for Transit was
there was fairly good demand for

United
point to The bonds also

higher SS4.50.

Lincoln Trut. at $23L and Missouri
at easy. Bank of
selling was taken at $3 13,

and State held steady at J1S$.

Central Coaf and was the
feature of the list,

sales $62.75 and S63.

were at $37.30.

Closing
Bid. Asked.

St. Louis Transit. :.$ :l t:s m.k
United Railways pfd. .. 7I.M 75.9n
United 4s , .. 11.53

Trust "73.90
Boatmen's .." 0.00 24.0)

.Lincoln Tract ...isi.oo rsi.s;
Missouri Trust ...-.- .. lrs.ir.S
St. Louis Trust a... o (SI

Soatmens 3)00 24.00

The Endowment

Institu-

tion of

Incorporated

Trust

two
at 5e. llvnT TinTfYl irfr

bonds 1

at at
$500 respectively.

on $100 bond,
cents per week; on

$500. $2.50 month.

WE HAVE FOR THE

$1,000,000 ISSUE
FIRST MORTGAGE GOLD

ST. LOUIS CAR CO
May 1923.

I.MEREST COUPONS NOVEMIIER.
Principal Payable Mo.

Redeemable at jears
Company

$3,000,000
Consisting buildings, machinery,

Broadway,
Investment absolutely

Circulars containing particulars application.
delivery office

BAKER CRABTREE,
Telephones: Main Kinloch.

CORN CORN CORN CORN

CORN CORN CORN CORN

CORN CORN CORN CORN

CORN

CORN

CORN

CORN

CORN
SEPTEMBER

CORN

CORN

CORN

CORN

CORN

CORN

CORN CORN CORN CORN

CORN CORN CORN CORN

CORN CORN CORN CORN

Watching

OORN????
GOING....

started.

CO.,
Stocks,

Louis,

FORTUNE OPALS WORLD'S FAIR.

colors,

THE -

ST.
17.

St.

National Dank of Commerce 3I3.0--
American Exchanee 33S
State National .. 1S7.7)
Third National ,. zitt 300.75

M 23St. Ijuls 3.63s IO). 100.7V
Mo.-E- Lleht S7. 57."n'jAmerican 170.National Candi-- Id pfd. icioo

Hardware M pfd 131.77American Gold Mlnlnc Co .70
.MCentral coal and Coke a,

National 31.

1) United pfd. at .. 7t.JLn ted Ilallwajs at .. 71.73S,0- - 1 nltcl Ralh.aj, 3 at . St.!)25 Lincoln Trust at . iii.r;2j Missouri Trun at . in i
10 Mate National at . 1J8.00
,V of Commerce at . 3(3 '10 Coal and Col.e at . 62.73

cPal anJ Coke at . 63.00l.ov) Hardware M pfd at.. . 07.J1. National Candy com. at . . 20.00. Nattoral Canny com. at . . . 2.50- National Candy com at ... ., . 21.00

Wall Gossip.Reported by the throorhFranci. Hro. & Co . No. 2H FourthJunefor Americans In London were heavy. The mar-
ket there was dull, the declines belnc due chiefly
Thf continental an1 N',n York account.houses had few orders. Theyiwusht about 000 shares

Errh-- Trading The market opened dullfeatureless The room element was neither bu?I-'-
"!nor bearish, and members of the Valdo-- rboucht and sold fcteel. The coalers Atchi-son and United states Realty. shoed

the tradtra made

United SUtcs Steel-T- he Steel stocks ihowe.1moderate at the opening laterthey eold off E II.
of United s esMeel "There Is nifor the that portion nfthe contracts for 1904 delivery of railsclause orovldimr that If a reduction In market

Drice "i1" heafter be made? Thethe present contracts shall receivethe benefit of reduction Allcontracts are firm and

liar Sliver.
Yrk' June 1Jar !lher Mc" At

Xesv York Money
New York. June 20 Time money easy GOdajs 4 per cent: so Jajs 4'j; six. months 5. uAney

o- -i rail nominal. mercantile paper S83Wfcterllnc exchange steads at for4.M2 KJ7j W posted rates4.6S54.B and 4.S83; blfls 4.Slift4 siMexican dollars 41c Railroad steady.
Vew York Curb Market.

. J!'ew. York. June 20. The curb market opened
dun. but quiet, and fromthe previous close The cloe was dull andstiong. with fractional declines for the dayTotal were 20.CO0 shares Northern Securi-- Jj

"old from sot-- , down to 90H. then back to
2n. trades of 1.300 shares. Standard Oil

1 per. cent from the previous close andMid at 641 for 10 shares. d
'M-"i-- s sold at S7 and JIO.OOO; 403. shares

Salt sold from It ud to 114- - vn
rr" ct Am1cn Can preferred sou at es

Opals valued at J2.OOO.O0O. from the opal the United States, are
to be placed on at the World's Fair.

STOCK PAR VALUE 1 TEH SHARE.
IOO.OOO SHARES IX THE

'.ompany are selling 100.000 shares at to raise money to and
polUh gems. We have a 10jd5-f- t. space, with the of andselling stones.

Mall all correspondence relative to this company to

H. BIRRELL &

STARTLING
Kusia. German).

shows
Stock.

Our Valuable Book
Handsomely y.tory

V from

G. & CO.,
Western Board

Exrhnnze
Commerce Clilcneo.

bonds District
Mis-sot- rl

required
a National

Mo 9 iuedSI'IfKIt Clrk

.STREET
WELL SUPPORTED.

TKADIXG IN OTHER STOCKS
SC.NfTTERED.

and Trust Issues
Show Slightly Down-

ward

Trading in securities fairly
a Saturday. neglected,

'but a
Railways preferred, which advanced

a J74.CK).

closed at

Trust, J12S. were
dividend,

National
Coke common

active miscellaneous
with at
3 fairly strong

TESTERDAVS SESSION.
quotations:

Railways M.SIIJ
Commonwealth

Union

Savings

America.

1892.

Lincoln Bldg.

company issues

endowment savings
maturity 4JUU

Payments
the

SALE

BONDS Toi

PAYABLE
MISSOURI

&

Provisions,

COMMISSION
Cotton,

A.

ISSUES

Missouri-Ediso- n

LOUIS, MO.

CORN CORN CORN CORN

CORN CORN CORN CORN

CORN CORN CORN CORN

CORN

CORN

CORN

CORN

CORN

CORN

CORN

CORN

CORN

CORN

CORN

CORN CORN CORN CORN

CORN CORN CORN CORN

CORN CORN CORN CORN

CO., Fiscal Agents,
Bldg., Louis, Mo.

Electric

i.Enameling
Sfa!e:

KallRajs

.'lan.k

jlmmons
...

Street
Commercial Advertiser

North

li,ni5.for
5

sirenrth
iSSLtSSJ" a

streninh though
fractional!.

Corporations, C0""".11"
foundation Intimation a
a

a corresponding
unconditional."

Treasury Statement. ;

24Hdr

Market.

Prime
4.S7TOI4:s77

for
commercial

REPUBLIC SPECIAL

practically unchanged

trades

gained
Lackawanna

International

exhibition
CAPITAL 1,000,000 SHARES.

TREASURY.
quick

privilege exhibiting

orders

'England.

ARE

Com-
merce,

per

Yesterdaj's grain market was dull, with everybody but the speculators out. In the
absence of dome-sti- c Information an attempt waf e to bolster pr'ccs on foreign news,
but there was not enough demand to maintain an advance Though Liverpool was lower,
other foreign news seemed to favor the buvin-- r side. The most important came from
France, where, it was bald, the crops were being injured by excessive rain. As local
receipts were light, thf speculative crowd figured that this would do as well as anythlrg
elso us a booster. Hujlng was fairly good in the llr-- t hour, but lack of outride interest
and the practical suspension of export trade caused a subsequent decline. The market
closed steady at Frulav's prices for September.

Corn was well taken early in the on the strength of weather conditions. Rains
were reported to have been excessive over a considerable portion of the belt. There was
recession when wheat eased off, but the close was at slight advance.

Sept. wheat opened sc off anil closed unchanged.
Sept. corn opened V8lc up and closed sc up.
SepL oatt. closed unchanged.
Receipts of produce were moderate and there was a good demand for e fruits

and vegetables, with prices generally llrm.
Local securities were fairly active. Tractions were strong and rthcr Issues barely

steady.
Yesterday's bank clearings were J3,4n,737, balances S7i!,lM. Discount rates were steady

between 5 and 6 per cent.
Spot cotton was, unchanged in the local market.

FRENCH CROP NEWS
CAUSES EARLY ADVANCE.

LACK OF SITPOKT LATER
IIREAKS TRICES.

Corn, Though pull. Holds Strong
on Excessive Rains in the

West.

Wheat was unchanged and torn a trifle
higher In the local market vestcrilty There
was no snap to the market. Foreign news
cut some figure in the speculative Mtu ition.
mainly because there was no Important do-

mestic information at hand Uuviug at the
opening had no better basis than lieavj
rains in Trance. Chicago professionals
helped along the upward movement until
they saw-- fit to tak prolits for a Dcrby
stake. and then the bottom dropped out of
the boom. It was a speculators' market
throughout

Sept. wheat opened ',c off and sold at:
:,,c-.7.5,c- "''c- - T4"-- T12". ;,'c- - ''. 7tV.4'iC. c. 7t'-- c. 7t:,e.
An excels of rain over a large portion ofthe belt was the bullish f.tctor in (.orn.

There wa.s good buying at the opening, hutlatr the usual Saturtl iv profit-takin- g

caused a recession. The marl-c- l clo-e- d witha slight advance.
Sept. corn opened ViiV' up and sold at:
3': IvMtHijC. 4i'ic. ",c. 4c. 47c,V. 4SI.C. 4c.

of wheat at St. ll.TJ1? hu..
of which 17 sks and 6 cars local and 7 carsthrough, against 37.C00 bu . of which 36 cars
local and 2S cars through. In 1502.
J'ecclnt'J lf wheat at print try point- - :!;.-CT- O

bu.. against 4"7.0CO bu. in lyli s.nil ship-
ments 1K.C0 bu.. against 348,000 hu. North-west received 242 cars, against 274 cars in

received 42.3ij bu. Clearances.
Exports of wheat and flour to Europe thppast week reported at 3.617.115 bu.. against

4.191.3L bu. a wetk ago and 3,S30.1-)- 7 bu. In
l&Oi

Receipts of corn at St. Louis. 22.300 bu..
of which 24 cars local and 1 car through,against 33.300 hu . of which 25 cars local and12 cars through. In 1M2.

Receipts of torn at primary points 612.000
hu. against 326 000 bu. In 1S02. and .ship-
ments. 200.0CO bu.. against 223.000 hu. Chi-cago received 311.30-- bu. Clearances. 263.-0-

bu.
Exports of corn to Europe the past weekreported at 1.083.333 hu.. against S21.S13 bu.a week ago and 110.973 bu. in 1902.
Receipts of oats at St. Louis 22.950 bu .

of which 12 cars local and 5 cars through,against 30.313 bu.. of which 73 sks. and 21
cais local and 16 cars through. In 1902.

Receipts of oats at primary points 506 005
bu., agalr.st 33S.CW bu. in 1902. and ship-ment- s.

saijM bu.. against H3.CO) bu. Clear-ances, I.fAJ Iju.

Bond Sales nt Xeir York.
REPUBLIC SPECIAL

New York. June 20 Sales of bonds were madehere tolaj as follows:
23.(-- A T S F ad 4s ift)
S.oil It t O prior lien 3Ls .. !M.
6 Ooo II 4. o 4. . lilltl
a.iSO It u O dli 3'-- s .. !.jlT

10.1l( C 4.A 3T.S ....... ;,
3.M") C II .c. y col Nor I'ac Gt Nor

Joint 4s . Wig 331.
12.000 C D & Q col Nor I'ac Gt Nor

Joint 4s reg sot;
1S.0OO PRltril R col tr 4.. .. 7.22.100 Colo Fuel . Iron coav ii kl3CI 81
11.000 Consolidated Tobacco 4s . ... C0

6.000 Mex Cent con Is 77
C.fsjO Mo Kns JL Tex 1st 4s -i

2.("W Mo Pac tr 3s . l'4
K.000 Nor I'ac gen 3s 71',S 71S
3.CNO Oregon Short Line 4s )
1.000 St L A I M gen 3s llli,

K.ooo M L it s F ref 4s UK
3. T St L & W 4s 77
2.0") Union I'acltlc 1st 4s 10,

49.tJ Union Pacific 1st conv 4s 9iNH S31,
7.0O) Wabash 2d 3s.... . . 104U

27 0l Wabash deb II 731. TJs
Total sale". t'M.W.

Xcw York Cnrb Stocks.
Itiprrted bv G. H. Walker i. Co . 310 North

Fourth street.
Close Bid Asked

American Tin Can com 3t- - o
American Tin Can pfd 42V 42'
Uny late Gas U
I.rltlsh Columbia Copper 4 44
Consolidated Refrigerating S. Ltg. Co. 3 4
Electric Uoat com 20 2&

Electric Boat pfd 30 33
Electric Vehicle con 7 10
Electric Vehicle pfd 134 lu
General Carriage 2 3
Green Consolidated Copper 202. 21
Northern Securities SO so'i
Otis Elevator com 34 36
Otis Elevator pfd 9t :r
ltoal Baking Ponder pfd Its) 101

Seaboard Air Line com 2I'i 22
Air Line pfd 36k 37Vj

Standard Oil of N J 642 643
Morage I'ouer S 3

Tennessee Copper 2S 23-- r

St. I.ouis Transit Co com 24 25
Union Copper lss 1';
While Knob Copper 12 14

Government Honda.
New York. June 20 Government bonds steadv

Cnlted Mates 2 registered 103'';
United States refunding 2s. coupon 1C6U
United State" 3s. registered io;i.
United States 3s. coupon 10S

hllnlted rtates new 4s. registered 1351;
United states w 4s, coupon ij5it
United States old 4s, registered ...110
United States old 4s. coupon 111

United States ;s, registered 10;iJ
United States .V, coupon 102

Mining; Stocks. In Xevnr York.
New York. June 2) Closing quotations on min-

ing stocks y were as tollous:
Adams Con 10 Little Chief
Alice 23 Ophlr 1C3

Uiecc 15 si'hoenix s
Brunsnlck Con 3 1'otnsl zi
Comstock Tunnel .. 71 ravage 21
Con. C5I. i. J'a ..130 Merra Nevada .... 72

Horn snver lv Small Hope? 23

Iron Silver 173 Standard 2J
Leadlllle Con 2

Asked
Offered.

STATEMENT OF IIA.Mv AVERAGES.

Notable Feature of Week Was SUkIU
Incrennc in Xet CftMh Gain.

Ntw Toik, June 20 The ,ir -- - 0t averages
of the vleailn.-hous- e Isinks 01 luls city for tre
wetk ihows: uaan, i.'4,sti2.1s. Increase 11,49.-ll-

d"Po"lts Jss,r;9t3o. Increase 3d4?,6iJO; clrcu-Utlo- n

Jll.lS.!to. lncreuc J2,7is): legal tender
J74."34.7oO. decrease I934,j: specie $la.439.7'Xl. in-
crease J221I.300; reserve J232.5H.430. Increase

reserve required J222.J3J.S23. Increase JT17.-4(-

surr-lu- J1C.'9.5("3. Increase l62Z.4-i-i

States iiepo.lt J13.425.W?. Increase I64ti.alj.
The Financier this week sis: The most no

table feature of the official statement of the New
New "iork Associated Banks last week was the
sllcht invrae In the net, cash gain, compared
with the estimates of the increase which were
based on the traceable movements of money
during the week, the official returns showed ant Increase of J33.tv). while the estimated gain
war J5.231.100. It Is difficult to account for tt'e
discrepancy, for. after making all allowance"
for averages. It would seem that there should
have been a much greater Increase In cash ttuin
was shown. 1'csslbly cash resulting from the
HaUiliUon of the loans directly nude In nia
market bv country banks may have been with-
drawn from the New lork banks In such a man-
ner as to have not been reported In the cus-
tomary way.

It seems also possible that trust companies
which have this week been large loaners In the
market may have drawn down the cash balances
on deposit with their banks. The loans show ail
Increase of J1.439.1W, Instead of a decrease, as
was expected. The deposits Increased J2.949.&S).
which amount quite clo"ely corresponds with the
total of the increase in loans and of net cash
The reserve requlrem-n- ts were augmented itt"
J757.4W through the Increase In deposits. Deduct-
ing this sum from the gain In cash leaves $622.3uo
a the Increase In surolus reserve. whlrtt nnu. i

f $10,099,575. Calculated on the basis of deposit.
less loose iv .i.i.iw muuhk iuuus. me surplus
Is 319.433.000. Circulation shows a slight Increase
of J2.70O. and the excess of loans over deposits,
which In the previous week was JIS.332.J1. Is
now-- J13.O41.S00. The average dally clearings dur-
ing the weik were $212,000,000. against $2Oj.000,0i0
In the week ending June 13. and the clearings on
Saturday, reflecting the business of the day be-
fore, were H.0U0.W0 below the dally average.
Comparisons of changes in loans show that four
banks increased this Item by Il.900.0u0. and one
of these institutions recorded a gain of J4.200.W).
The changes In specie show a net Increase of
$3,000,000.

Importa and Exporta. (
New York. June 20. Total value of Imports of

merchandise and dry goods at the port of New
York for this wcex were valued at . 631.812.
Total Imports of specie at the port of New
York for this week were $17,476 gold and 343.227
silver. Total exports- cf specie from the port
of New York for this week were $530,101 stiver
axsl $2,797 sold.

ACUTE DEPRESSION NOTED

IN NEW YORK STOCK MARKET

PRICES FALL IJELOW FRI-
DAY'S CLOSE ALL AROUND.

Ti ailing Languid With Sluggish
Movement. .Most Transactions

Originating in Roaid Room.

Nov.-- York June 20 's stock mar-
ket made tome headway against early

which seems to ! reflected from
London, but the disappointing bank state-
ment tarried prkes to below last night's
level all around.

The trading throughout was languid and
the movtment of prins very sluggish.
Very few transactions were of an origin
outside the board room. Some support
semtd to be accorded to the United States
Steel stocks and the coalers. The contin-
uance of this year's .schedule of prices for
steel products and the announcement of
the placing of large onleis. for steel rails
hclrtd the steel stocks and was an en-

couraging factor for the whole market.
'lr.tie were some special points of weak-

ness, notably smelting. Its decline of.25s was
due to disappointment over the failure of
dividend action at tho recent directors'
nutting. The weather report from the corn
Lelt and the firmness of tne cereal markets,
as well as the rally in cotton had an unsat-
isfactory ettect on stocks, and the reports
of the danger of a passenger rate in tne
.vorthvest were not liked.

RAILWAY UtrfPUTE.
The new steps taken Hi the suit of mi-

nority stockhoiaers In the Sjuthern Pacific
against the Union Paciitc Interests disposed
ot the supposition that- - ttrs dispute had
been compromised. Reports irom iloston of
a cut in Copper bv a leaoing competitor
deprtssed Amalgamated. Colorado Fuel was
hurt by the vaue rumor" uf a renewed
outbreak of internal dissensions over tho
control of the company.

Instead of the expected Increase of $3,000,-CO- o

in the cash in the banks, the vveekiy
statement shows a gain of only $1.359.&Oo.
Last week's gold exports to Soutn America,
which were too late to tigure in last week's
statement, would account for only a mall
part of the discrepanci. Ilolldy and vaca-
tion requuemeuts are supposed to have
made some local demands upon the banks.
The increase in loans, although small, de-

tracted from the benefit of tne cash in-
crease to the surplus, which was recuper-
ated by only $22,i0i). A rise in the discount
rate at London and a sharp .ecrease in
sterling at 1'ar's and Berlin were calcu-
lated to Increase the pressure for gold upon
New York.

REVIEW OF THE WEEK.
Narrowing and irregular fluctuations

have marked the week's operations In the
stock market. The renewed decline early
in the week after last week's sharp re-
covery was viewed with some anxiet, lest
it might indicate a renewal of the liquida-
tion, which would carry prices to a lower
level than before and precipitated

upon the market. Bui support de-
veloped before prices got down to last
week's low level, and the unccrverlns of
fresh stop-los- s orders and a new-- wiping
out of margins were thus avoided, such or-
ders having been largely cleared off brok-
ers' books oy the previous decltne.

The professional operators in the market
pretty generally accepted this as a demon-
stration that large and urgent liquidation
hud been completed lor the time, hut that
any attempt to lift prices to a higher range
was likely to encounter fresh pressure to
sell. Bear tactics to depress prices, on
the other hand, seem to meet buying orders
of a substantial character, which takes
stocks out of the market for Investment,
and thus fortifies the market.

This kind of bujing. however, shows
itself extremely cautious in following any
ad vance in prices. The natural result is
the sluggish and waiting market which de-
veloped in the latter part of the week.

WALL STREET GOSSIP.
Current discussion in Wall street con-

cerns itself as much with the sources and
motives of the recent extensive selling of
slocks as with the prospects of the future.

Mr. Morgan's pronouncement tnat the
Indigestion of new securities would
worst itself out in time with no harm

where th2 undigested securities
were inheiently suund has not availed en-
tirely to reassure sentiment in view-- ot dis-
closures regafdlng some ot the recent cor-
poration formations. But that much has
oeen achieved towards the process of di-
gestion as a result ot the liquidation in the
stock market is believed.

So far as it lias lesulted in the repay-
ment of loans tor holding new securities
and the taking up by ownership of his se-
curities, the process of digestion may be
said to have Deen effected and the overex-
tension of credits relieved. So far as thisprocess has been completed, the problem
of the future must deal with the soundness
of the securities or of the industries which
they are intended to represent. It must be
allowed that a feeling of anxlely on this
point deeply underlies the depression in the
stock market.

The resort to the courts by dissatisfied)
participants in tne uniteu states Ship-
building organization and the charges and
recriminations made In that suit have af-
fected sentiment toward the whole group
of Industrial securities. The fear of exces-
sive capitalization Is the more effective on
account of tre current doubts over the in-
dustrial future.

LABOR OUTLOOK.
With the general unrest of labor and the

certainty of future demands for higher
wages, with the political unscttlement of
a national campaign in sight, the anxiety
over the labor outlook remains a dominat-
ing factor In the securities market. The
week has not been free from crop scares,
normal to the season, and the feverish tone
of the speculation In tho markets for the
great agricultural staples has added to the
eflects of these.

The influence of this speculation on cur-
tailing the export demtnd Is of especial
weight on account of the situation In the
exchange markets, where the supply of ex-
change is so restricted and the demand for
remittance so considerable as to keep thequestion of gold exports open on each avail-
able shipping dny.

The compilation of reports of national
banks of their condition as of June 'J is
awaited with great interest for the light it
will throw-- on the banking situation
thioughout the country. The unstable con-
dition in the Iron and steel trade has served
to keep speculation In stocks more or les3
unsettled, while waiting for the bisls for
future business to be adjusted.

Bonds have moved in svmpathy with
stocks. United States 3s coupon and the
new 4s advanced "i per cent, as compared
with the closing call of last week.

Chlcasro Stock Market.
Reported by G. II. Walker 4 Co.. 310 North

Fourth street.
Close: Bid. Asked.

Metropolitan Elevated St. R. R. com.. 23 2l'iDo. Pfd. 66 TO
National Biscuit Co. com 40 401

Do. pfd lt,l; 102
West Chicago St. Ry 6) 82
American Tm Can com 5; 5,

Do. Pfd 93
American Tin Box eom 2'; J

Do. Pfd. 21 IlJi

Dontentlc Exchange.
Reported by Whltaker & Co.. exchange brok-

ers. No. JOo North Fourtn street.
Bid. Asked.

New York 6Cc prem 70c prem
Chicago par 10c prem
Cincinnati par loc prem
Louisville 10c dls par
New Orleans . locals par

Week' Dank Clearings. .1
Yesterday's Clearing-hous- e statement showed

clearings of $5,422,737: baiarces. $768,120. Clear-
ings for the week were II2.2S1.318: balances.

Local Money Market. '
Clearings were small and transactions at the

banks were moderate. Discount rates for call
and time loans are steady between 5 and S per
cent--

OFFERINGS BROUGHT TRICES-DOW- X

DURING DAY.

September "Wheat Closed
Higher, Corn Was Up a Shade-"- 1

and Oats Were Unchanged, .

Chicago, June 20 Trading; In the grain
pits was of a smaller volume to-d- and
less bullishness was manifested than of late.
although Sept. wheat closed He higher. Sept,
corn was a shade higher, with oats un-
changed, while provisions were from 35a
to 10c lower. . t

WHEAT.
Opening prices in wheat wero strong to-

day in the face of easier cables. Bullish rts

from the Southwest, together with re-

ports of lack of rain in the Northwest.
cfUseil it good general demand at the start."
and July opened 'ic to Kc higher at TSic to --

76". and Sept. M?Uc hlsher at 73c to 733?.
731sc i."- -

The strength at St. LouK Minneapolis'
and Duluth ea.-l- y In the day helped the mar-
ket, but there was a good deal of lonff
wheat for sale at tho advance, and with n,
reaction at St. Louis prices gradually eased,
off Commission-house- s were free sellers-an-il

before the middle of the session all tha
opening advance had been lost. July being?
down to PtC and Sept. to 74XsC. A better
demand toward the end of th
day at.d the market became firmer. Ju!y
closed NSl4C higher at 76SfT6ac, while Sept.
was t,c higher at 74"sB73c.

Clearances of wheat and flour were equal
to 243.CO0 bu. Primary receipts w ere .321.7CU
bu.. against 422.SG0 bu. a year ago. Mlnne-"-
npolis and Duluth reported receipts of illcars, which, with Ioca". receipts of 12 cars
none of contract grade made total recCyts
for the three points of 231 car", against SO
last week and 29S cars ,t tear ago"

CORN.
Cold weather, with predictions of general

rains, was responsible for th renewal of
the bull'sh sentiment ii corn, and therq
was good buying at the start by shorts and
commission-house- s. Opening orlces were
strong, but as the session advanced tho
m.irket became easier, due to a liberal sell-
ing by pit traders. The market closed about
where it left off last night. Julv- - being
unchanged at AViic. after selling between
4S.c and 50t,c.

Despite the claims of small country of-
ferings, receipts continued liberal at 637
cars, with G5 of contract grade.

OATS.
Trading In oats was characterized by a

strone demand for July from shorts, which
caused a K00d advance In that month, and
by the strength In the December option.
Poor crop prospects were the main influ-
ence. Aftc selling between Sl'le and 4fjc.
July closed M1V4C higher at 40c. September-wa- s

unchanged at 5P,i after ranging be-- j. .
twecn 33,'333"'c and 33HC. Local receipts'
were 176 cars.

RANGE Or FUTURES.
Articles. Openlng.Hlshcst.Lowest.CIoslng.

Wheat
July (old) 77', 77'. 75", 77
July (new) 7V?', 76', 75'4 76SfIiSTt, (old) 75Sftt, ', 74S 73l,tll4
Sept. nc...74T,U75i, 73',a' 74i 74,&7i

Com June .... 49'i vJuly 30 ?; 30t; v, 49V
Sept 9SfiJl' V:; 411, t,t
Dec 41 64, 4SV.8V. 47e' 4S,

Odt--Ju- Z 41U 39 4"
s'Pt J3ViHs , K';as C,1CC 33 23", 23V, SHU',.

Me- -, Pork Jul. 19.924 1S.92- 1- 1S.S73 15 57U,?
Sept 17 fw 17.00 16. 1 V) ff

S.J2U S.S24 S.T7, 8.77'ifSept S.97S f.97- - ?.90 g 92- -a

Short Itlbs July. 9.31 9.20 9 271, jjo "
Sept. - 9.30 9.20 9.25 S.tre,

RECEIPTS AND SHIPMENTS.
Articles. nee. ShlpT

Flour bbls. 17,200 12,7'0
Wheat tir 42.400 6.lueJ

nil 511.200 I45.90O '
Oats, bu ,.302.6il0 32S.4ftl
Re. bu I4.W0 J2.00H
Barley, bu 92.500 2.200

PROVISIONS.
There was little interest manifested in proJt

visions, the trading being almost at a?
standstill. The easier tone in the hog mar-
ket, was an early Influence, and with the
dull trade, prices ruled easier throughout
the day. September pork closed 10c Towed,
at $16 90; lard down 7iic at $S.90, and nb3

lower at $9I7ti.
Estimated receipts for Monday: Wheat

20; corn 333; oats .310 cars; hogs 41.000 head."

A
STOCKS .VXD ROVDS IX BOSTON. ?"

Boston. .Tune 3) Closing quotations on
money, bond", stocks and mining shares:

MONEY.
Call loans 3;04 per cent; time loans. IdfjUper cnt. "

RAILROAD STOCKS.

Atchison K N. T.. N. H. & IL.131
Do. pfd M Fltcnburc prd. ....13b

loston a. Albany ..23 Unlcn Pacific 75i
Itoston & Maine. ...16S Mex. Central 21sj
Boston Elevut-- d ...112

MISCELLANEOUS STOCKS.
Am. suzar ... .....ltth Mass. Electric 24Dopfd 119 Do. pfd, SJV- a-

Amer. Tel. Tel..l42 United Fruit 103Mr- -
Domlnloa I. S... 15 U. S. Steel K'feV

Gen. Electric 17i Do. ptd. 79H

MINING SHARES
Adventure i Old Dominion 12H '
Allouz 6 Osceola 33xAmalgamated 33S Qulncy loo
Bingham 27a4 Santa Fe Copper ... 14Calumet . Heclu... Tamarack .....114 Zf

4533465 Trlmountaln SC
Centennial 134 Trinity si
Copper Range 32", United states 224
Dal West 414 Utah :.. 2S
Dominion Coal 90 "Victoria 4

Franklin 9 Winona "X
I'le Royale 7 Wolverine .......... 63
Mohawk 41

zzz ?,
"

New York Stock Quotations.
St. Louis. June 20 The following shows thoopening, highest, lowest and closing quotations

on the New York Stock Exchange y. Cor-
rected dally for The Republic bv-- D R. Francis.,
liro. & Co . bonds and stocks. 214 North Fourth,
street: . iCloseaStocks Sales Open.HIgh.Low.aos.Tes5 "
Amal. Copper 3.O-- 544 314, 544 544 544
Am. Car & Fdry.. 700 3IU 344 314 344 34,

Do. pfd. S7i
Am. Cotton OH 36 s
Am. Ice 230 IK 7 7,

Do. pfd. 200 31 31 314 .
Am. Locomotive.. 301 22 .... .... 22 22W

Do. pfd. 194.Am. Smelt 6.3'X) 43'i 134 474 45'Do. pfd. 30J 934 93'4 93V
Am. Sugar 600 I2114 1204 1194 1194 1194 t
Atchfson 18.100 67 674 664 664 674 -

Do. pfd. 430 944 914 914 94V4 914
B. fz 0 6.303 S3', 834 $4 $3 S'
B. It. T I.sl 37 374 S7 57 574
Can I'ac. 2.O03 122 1224 1214 121"i 122H '
C. tr 0 2.700 374 2S4 37'., 3S 3S',
C. &. A .... r4Do. pfd fc64
Chic. Great W.... 103 1S4 1S4 1S4,a. m. s. st. p.... T.700 r.04 131H 1304 1504 1:04
C. N W 100 1704 1704 171 .
Col. F. & 1 3.3O0 624 S3 62 62'., 62'i
Col. So. 2d 100 2S 2S 2X
Con. Gas .... .... 191
Corn Prod 1"0 291: 29?; ....
Del. & H f00 174 1714 173 173U 171
D. L. W 200 230 S .....
D. IL G ICO 27 27 27

Do. pfd. Sit,
Erie H.S00 224 33 324 324 "

Do. Pfd. 509 35 334, 55 53 S34
Gen Elec 177'4
Hock. Val 200 97 974 97 974 97 -
111. Cent. 200 124 124 131
lovva Cent. 203 274 274 274 27, 27
K. CF. S. M.pf .... 734
IC C. South lfO 234 234 21
L & N 20-- 1114 1104 1H4 11, 1I0- -,

Manhattan Con... 3oo 1364 tK. i:s j:$ 1;Met. Securities mi,
Met. St. Ry 200 1244 1214 12I4 1214 1214
Mex. Cent. 103 214 214 214
M..St. V.. S. S. M IS4
M.. K. (c T 214

Do. Pfd. t 4S4
Mo. Pac. 8.73 1034 103', 1024 1021s 1034
Nat. Biscuit t 40,
Nat. Lead. j.. 164
Nat. R. of Mex 21

X. Y.. O. & W.... 2.0") 254 234 23U 214 234
N. Y. Central 4s) 1264 1264 126 12M, LS4
Norf. & West.... 2.10O 634 644 634 634 3,
No. Am. Co 103 S4 $64 ....
Pac. Mall : 264renna. lt.290 1234 1264 12 12354 1264
Peo. Gas or Chl 37V,
ITess Steel Car 53- -
Itcadlng 47.10) 434 49Ts 434494 49, "

Do. 2d 200 664 664 ....
Rep. Steel & I .'. 134 iDo. 2d 103 71 744 74 744 74 1?
Reek Islsn-- I .10) 334 31 33i 334 337ir pfd 714

"St L&S. W. 2d
St. L &. A W" IS

Do. ptd U4
So. lac. 3.1CO 4s4 4S-

-;
484 44 44

So. Ry. 1.9-s-) 23V, 214 234 24 21
Tenn.. C. & 1 7J0 504 304 494 49'i J

Tex. Pac 300 29 29 2S4 284 234 ,n
T.. JSL L & W... 100 234 264, 23 264 234

Do. pfd. - " 444 i
Union Pac 7.000 804 804 794 794 S04 2J

Do. pfd. 1) 874 874 S74'M
U. S. Leather..... .400 9 ,

Do. pfd- - 7 J.U. S. Realty 2.200 144 IVi 164 164 '16 -
U- - S. Steel 12.400 294 294 294 294 294

Do. Ptd. - 8.70) 794 804 794 794 M
Va. Garo. Ch -- .. ' M4.
Wabash 1.S00 244 24'j 234 234 244

Pee pfd. 2.000 434 434 43 43 434
Wheel. & L. E "22 Vv

Do. 2lt It" 234 324 J...-- t
We-te- rn Union.... ICO 84 84 t$r. .VX

Wl. Central 200 20'! 204 204 204 2M7C,
Do. rfd. : .... .7. u;r

Pastor Called to England.
REPUBLIC SPECIAL.

Eureka. III.. June M. Elder R. H. New--
ton has accepted the call to the pastoratoc
of the christian Church of Chester, Eng'-- J
land, and will leave for that country about?'1
September 1. This Is the second largeitj
church of this denomination in EnsUivna


